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2026 Ẉҧ ε ᶇҙṩ῀ ᴀ ᴢ֦ᴬ ₱ і ἵ ở
ε ᾼ ґἵ τ▒ εұ €
Ỗᴨ ủᶉ ṳ Ѳ ε ΊỌᵑ צ ┌ ◓ ḱẚ
Ṏ ᴢἋ ᶪҟּג Ộεủṳѻἵ ᴨָӠⱴ ֹ ở῞ Ṛ
ᵻ Ẽ εᴥᾰ ׀ ṯᵑ ṳ Ӡị֪ײַצ

ᶇ₈ ᶪіε זּ ở ♆ỡ εṯї ҧḡᾐֵ ṳ ᾼ
їᵂ ἷ ҏᴡײַ ḺεỬ ₉ὐὠұ ┌ ḱẚӠị

ײַ εצ ֵ ԍ ủᶉ ₱ᴢṳ Ῑᴴ ⱳַײẼ ԍѦεᴴⱴ Ḻ
ұ ┌ ᾼ єײַצ ἷ Ἥσפ Ᵽҙἷ
(PMI) Ᵽҙἷ (NMI) ҧᴢ┌ Ӡịἷ (CCI)

PMI NMI ѭ ᴥᾰұ ῐ ∟ ײַ ỡ εὨ Ί ԇ ῐṜῗἷ
εᴴ ₉ Ḻұ ᾼ ֵײַ τCCI ◓ ḱẚ Ṏ ᾐ

ᾼ Ἃ ᴢ ѯ ┌ ᵆεᵑ ┌ Ί ᶪַײӠị₯

῞Ῑ ủ ἷ ṆᾉḮ ѕ є ἷ ῷε ҂ ᾭἷ ײַ
Ḧ ֵ ᾛẩεѻ ₦ ұ ┌ Ӡịַײ εὒצ ở
ᾼ ủṳ їᵂ₉ ε ҍἷ Ứᴥᾰַײṳ
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¸ ἷ Ҟ

¸ ẈPMI

AI
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PMIḦ

⅛ῴ 6ᶽ ѳ Қת
‬ι Ә ‬ ‛ Ὕ ᴩ

ᶺ ὐὠұ
￼ Қת ι ₱ᴢ ᾼ
Ԏצ ẘᾈỖẘιᵼ℅ ᴏ ᴦῑ

Ҳ ᾯ ᵬ ╗ Ṵ

Ҩ50% Ẵּ֫ף ι 50%
῟ ⃰ Ῑ( )ιӈ

50% Ῑ( ) Ὕ ᵍץ
Ῑ Ί ᴀẈṜῗ
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Âі PMI ῴ ῾ ᴁẉṝῺ￼Ὕ ιᴦῑҲ ׁ ￼ ӂ ῾ ᴁẉ￼῟ ῼ

Â 115Ẉ7ῐ PMIỉẄі״ 61.5%ιṰ 10 ῴ Ὑ ψΊ ԇ ῐṜῗҒ״ 64.5%ιҠ
ι ᶈAI ᴁ ᴣ ∂ᾟ їι וּ Ҡԏ ớιҲ Ṵ Ὑ⃰ᵇ │

ⱡ ι ֫ Ҡ ᾳ ἄ і״ᴣҐῼả ֺι ᵝ ṝῺҒӭӠḟιᴥᾰ ἆ
ᾼײַ ṭἵ ᶼε їᶍ

Â ј Ṵ ι ῑט ᾀ ἆẠ ᴢ ᵔ ײַ ủ ṩ ᶅᶉ ӉḜ ₱ψ
Ӈᶈӡּז ֺ Ґ῏ ᶫїι ᾼ ї Ԅ צ ủṳ εᾇכ Ή Ѧ ԎṎ ở ұ Ἃ
ᴢ ῥַײ ᶞ

ǯ | 
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¸ ἷ Ҟ

¸ ẈNMI

     ( ἷ ї Ӊḵ )

AI
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ї ᴢ Ӊḵ
ủᶉ ῑּג Ѳ εᴴ

ӗԍἷ ֵ ủṳᾼ

NMI Ḧ

Ҩ50% Ẵּ֫ף ι 50%
῟ ⃰ Ῑ( )ιӈ

50% Ῑ( ) Ὕ ᵍץ
Ῑ Ί ᴀẈṜῗ

ǯ | AI | 

⅛ῴ 8ᶽ ѳ
Қת ‬ι Ә ‬ ‛ Ὕ

ᴩ ᶺ ὐὠұ
￼ Қת ι

₱ᴢ ᾼ Ԏצ ẘᾈỖẘιᵼ
℅ ᴏ ᴦῑҲ ᾯ ᵬ ╗ Ṵ
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Âі NMI ῴ ῾ ᴁẉṝῺ￼Ὕ ιᴦῑҲ ׁ ￼ ӂ ῾ ᴁẉ￼῟ ῼ

Â 114ẉ4ῴᴩ ᾤ Ṵ ẽ ιNMI ẙ῎ ᾣ ψԎ ᵻ AI ᴁ ᶹ○
∂ ι ῟ ℓ Ҟẉ6ῴNMIі״ 59.9%￼ ẉ ι7ῐᵻ 57.3%ιҠ Ὑ Ӱ
ψỮᴶ ᵻ ι ḹᾦ‛ ╦ ӡỌ תּ ״ ιӔ῾ Ԉ ῴṝῺּ63.5%י 58.9%

Âᾯ ιNMI ẉᶺ Ὑ ιћ ׁҠῶAI ᴁ Ἦ ᴣ Ὸ ∂ᾟ ψỮ Ṵ└ ╦ ӡỌᴣ
ἄ  ιӔד Ṵ ẙ Ӡḟι ᾼ ᴵ ᵒ ᾐ ֙ ї ￼

⁪ṕ
ǯ | 

ᴨᵫ ∟ ᾚᶬ їӒẼ ε
Ѧ 27 ῐ



10

Âᶈ ҚὝת (NMI)ѧι ї ᴴⱴҧ Ḻ ∟ ᴢ ủᶉ ṳ
Ӡịַײ ἷ 115ẉ7ῐ ї NMI ἵẇ 59.8%ιҠ ᴩAI ᴁ ᴣ Ἦ
Ὑ ι Ἡ Ἄ Ṫ ᴣ ј ∂Ҡԏᾟ ψỮӊḝṴ ᴩֹӡּז ֺ Ἄ ӭ ᴣ
Ἄ ᵼ ẽ ιᾯ Ҡ Ӡḟ

ÂӪệ├Ỵ￼ῗιΊ ԇ ῐṜῗὝ ῎6ῴ￼60.9%יּ 7ῴ￼50.0%ιᴦῑ Ṵ │Ṱּי Ὑ
Ẉ ї׀אָ ṳ ᵑ εӉḜṳצ֪ Ӭẳεӆṩ ᴢ ᶙї גּ Ԏᾀ іז ṳ ᵺ

ḸᾇῺ ι ᵻ╙ӊḝ ᶆᶊṴ ￼ Ҡῶ ῼἌṴ ᵒ ₱ῑ ӉḜṳ ἅ
ᵜ ᴾ ￼⁪ṕ

ǯ | 
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Âᶈ ҚὝת (NMI )ѧι ӊḶ ᴵӐ ḻ ӿ╦ ᵬᶅ╗ ẙᴣᾠ ᶚј
∂￼ Ὕ ψỮԎ῏ᴩḗ ι ᾤ ᶾӧᴣ ҆ҭẽ ι῟ └ Ẃ ῎

Â 115Ẉ7ῐӉḵ NMI ᵺ 60.9%ιҠ Ὑ ιӇ ẙῶἍᾣ ψΊ ԇ ῐṜῗґ 56.3%ι
ῼΉḗ Ὑ ᾟ Қ╙ ╦ ιӇ їᴁẉ╦ ￼ ẙṰּצ ᾠ

Â ј Ṵ ιӊḶ ῟ ῶי ᾟ ᵬᶅẖ ιḶ ᾼ ӿᶚј ᴣ ῼ ∂ιӇᾦ
ᶺ ѧ ᵬᶅ ӿ ᶟ Ҡ ḻҚ ᵋả ιҨᴣ ╦ ῗᵋד Ҩᾟ Ἦ ᾠ

ǯ | 
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¸ ἷ Ҟ

¸ ẈCCI
    ( ἷ ѯ
    ủᶉ )

AI
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* χ Ѱ ὝӔּז ᵘ єẈ￼ ι ḅј (Ґ Ṫԏ Ḳ ᵝ)

CCIḦ
┌ ׀אָ ײַ ổ ẘ Ί Ῑ￼ ᵀớὝ ιᴵᴥᾰ┌ ổ
ѲӠị ẳ ᵊι ￼Ὕ ιᴵӐ ᴿ ῼ ק ᾤẗᾼᾤ

ѳ

Ὕ 0~ 200 ιҞ 100 ~ 200 Ӭᵆ ι Ҟ 1~ 100 ᵒӬᵆ (ӟḞ)
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Â 112ẉ῟ Ӊיּ ḧ ι113ẉ4ῴᵼᴶ CCIὝ ẙỚ ιӇ ὖ״ ψ ᵃẉ9ῴ ״
ẉ 77.84 ιѳ ᵒ ῴᾠ 114ẉ4ῴᴩ ᾤ ẽ ᴶ ι ℓז ӡỌї
ήψ ῟ ιӇṴ ӡỌҠ ὙӭᵇӠḟ Ὼ

ÂCCIὝ ῼӈ 100 (Ӡḟ)ҨїιҞẉ1ῴ ẙᵻ״ 67.16 ιỮ3ῴѧ ⱨ ז Ṵ └ ιᴏӝῶ
Ԇ└ӡּז ֺ￼ỉ ᾤ ιҠ │ ӊӡỌιӔὝ Ớ 62.30

ÂῳᾺ7ῐCCIἷ 64.58 ιѮ ї ◊ Ἦ ιᴦῑ € ῞ṳ ẘὝ׳ε
ṳּת ӡ₇ᾮּבὓẼ € בּײַ Ỗᴨι ӔἮ ӡỌ֧ ῼᵻ ỷ Ὼ

| 



15

ÂᶈCCI ‬ѧι ј Ṵ ԏ ￼Ὕ ὐץ Ѱớ ᴣ Ἄᶊ ιᴵּזҨ ḻ↓
ṛᴣᶽᶚ  ᾟ֧￼ӡỌ ק

Âᴩֹ῟ ᵻ״ AI ᴣᴶ їι Ѱớ Ὕ Ὑ Ὑᶈ100 Ҩі( )ψỮ113ẉ9ῴ᷁ ֧
ѓ└ӡּז ֺ ιἌ ҭ ιἌṴ ℓ 114ẉ4ῴԜᴩ ᾤ ᴣ Ṵ ẽ ι Ѱ
ớ Ὕ ⃰Ẫ 100 Ԏ ᴶ ὖ״ ιӇṳ ᾭ Ӭᵆ ιᶈ ῶ ￼ừ їιҒ ї
ṳ Ẻở Ḧὑ ᾇῺιӔ ṛӡỌὙ ӭẴ

ÂҞẉ3ῴ᷁ ᾣ ҇ ₲ἄ ιӇᾯ ӡּז ֺᶢ ῾ 115Ẉ7ῐ ѯ 93.43 ủ
ᶉ Ғ 90.13 ι ᶈủ ᶪӬ ᵆ ṳ ᵼ ẽ їιṕ ᾤ Ҡј Ҩ῎ ἠ Ṵ
Ὼ

| 
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¸ PMI NMI ᴢCCIє ἷ ₦

¸ є ἷ ї ṳ ѲẼ ֪ῷ

¸ ї ᶙ Ӡịἷ׀ Ѳ ᴿֵ

¸ Ẽ Ί ủṳ ᵆַײ Ḻἷ

AI
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PMI ᵬּזј ￼ Ѯ Ҳ ￼ ὶ ∂ιץὐχֿכ Ѧị Ӗ Ᵽ ԆḮ
ᴢ Ᵽ /ҙ /← ᴢұ ה Ӗ ᵫ/ ᴢ ΐ Ԇᴺַײ Ԇ ₱ ᵼ℅ιPMI

і״ᴵ ὸ״ ἩҲ ᴣԎӗ ԇ ￼ ∂ιṎԎῗ ᵕ ᴶרᴣᾺ Ἡ Ґ
Ҳ ѧ

ӇPMIї ὓὕבּ ᵫ ṳ Ԅ ιҠ ḻχ ԇḯ ꞌᴣᾺӗ Ҳ Қזּ Ҳ ַ
 ᾟ֧ █ᵀ ԇἆ ԇ⅝ӕ Ӣἄ  Ҳ ῗᵋ ᴨ ѧ ԇ/ ἆᾈ ₭⁄Ọ ᶟ

ׁᵬּזј ￼⁄Ọ⸗ ῗ ⱴ ₱ Ἃ ₱ Ҟẉіᴁẉᵬּזј Ґ῏ ιѮ יּ
Ἄ ᴣ Ἡ זּ ∂ὸ ι Ҳ ԇḯԅ

Ṫ ј ὐץ ủ ⱴᶉ ◓∫Ѧị כֿ ᶡᶉᴢ ᾔѦị PMI ℅ ￼ẽ ιѮ
Ҩї χ

ׁᴶ PMIṰ 10 ῴ ιћᾺ וּ Ὕ ᶎ Ὑ ψ Ḓ ӿ ד ₄ ҠῗѮ ᾟ
ᵼ℅ιṪ ј ￼ᴩữ ẙ ӊḝ ᵬ ᴣ ᵩј ј ι῞↓ṩ ї ₱ѭ Ѧᶇ

AI ᴀ ḑӾ ג ‬ᴢԍӖ ε Ứῑṩ ỡ ᵂ₉ᴨ

18

ᵫⱴї σᴨ εӆ Ѧᶇ ἆᴢ ΐ ₱

ṩ ї σ ῏ εњ῞↓῏Ԏᾀ01.

02.

ᾚ ᶬו ֶⱴ♆Ὕ׳ ủ ₱ᶬו ₱ѕ׳



PMIі״ Ẃ ώ Ҳ ᴨệ ᶊ￼Ỵזּ ιӇ ׁᶆᶊṴ ọ ֫ Άχ

1. ἆ ⱴ ᾛχ Ӽ ӗ ṵṕᶭז ᶊ ∂

2. ẤᵫᴢᶅᶉἋ ᾛχҠᴩἌṴᾤ ἄ  ᵩᴞקẽ ι ᶊӭ ỷ

ѳιPMI ї ᶅᶉṳ Ԅ Ҳ ῶ῎ ᴭᴣ זּ ∂ ιᴵ Ỵ Ἄἆ
ᶆᶊψӇấᵬῗᵋ ᶊι ӊḝ ᵩ Ἄ ᾤ ṛ↨ӈᴣᶆᶊ ⁪

ҞẉіᴁẉṴ Ṱᵒ ᵬּז ᶆᶊ֚ ιק֫￼ │Қᵼ זּ ∂ҠῗᶆᶊṴ ￼ ᾟ ιӇấᵬᾯ
ẙҠ Ӡḟ

ᵬ ᵩј ὐᵫץ ẕ ẕ ᵨ◓∫Ѧị PMI ℅ ￼ẽ ιọ ї֯ χ

ӇԎ Ẃ⅝Ṫ ј ῭ỹιѼ῭ḳ῏ᴩֹԎҤᵼ ẇ ᴏӔ ῟ ι Ṵ└ ⱶ і״ Ἄ
ἆḲẛ ῾ ᾠԄ ѷӡỌι╦ Ҡᴵ ᴨӠḟ╦ ᴰấ ᾉ NMIѧ￼ἥ ᵩ Ὕ ֫
ḻ

| AI 19

ᶅᶉṳ σ ⱴ εẤᵫ ᶉẳ

ᵫ ᵨї σPMI ὓ ӽἷ03.

04.

ᾼ ᾂᵰ
ұ ᾁ
Ṏ ᶬו

ᴢ┌
Ӡịᾂᵰ

ᵨ ᵨ
Ṝẕ ₱ᶬו



NMI ԆḮ ᵫ ᴢᵫ ײַ ג ẁ PMIεᵻ ΐ ῞ Ṏᾴѭ Ӫệ ḻ
￼ ὐχץ Ӡ ᾘ / ᴣἩ Ὸ ἥ ᵩ ᾨ ᴣ
Ὸ Ὸ Ὑ ιҲ ᴵ ᶭז Ṫ ԇ ᴣ ι A

Ҳ ᴣԊҕ ԇ ẻἄᾟ ἥ ᵩ ι NMIὙ ι ῶי ẕ ᵫ
ᴢᵫ ⱴᶉ ₱ψӇҠ CCI ᵩ ᵩ ᴣҚ╙ ᾳҐᴢ

NMIѮ ᴦῑῸ ιјḅPMI ὶ Ṫ ӇԎѧ￼ ἥ ᵩᴣ ӗ ╗
ι ẽ ⱶ╙ј ∂ ι ẂҦ χ ⱶ╙ ᶭז ᵬἆ ᵩ ∂

ώ ֧ᴭᴣ ҭ ╗ ѕΆⱶ╙ ᶽ ֚ /ᴁ  ᾳᴣ Ӫ ᵝ
ⱶ╙ ∂ώ״ ᵼ℅ιNMI ◓∫ ײַ ג ủַײ ג Ṫ ᶊҠזּ Ҩ
PMI ֧ᴭ Ṫ וּ ᴣҲ  ᾟ֧ ѮιNMI זּ Ӽֶ ⱶ╙ ᴣ Ὸ ῗ
ᵋᵃℓ

| AI 20

ᵫⱴї σNMI ὓבּײַ PMI

ṩ ї σ ◓∫ ΐ Ӗ ⱳ ₱01.

02.



NMI ֪ ἷ Ѧַײ ї ᴿᴥᾰσ ᴢї גּ ұ Ῑ /ҏᾮỡ ∟
צ Ί ԇ ῐַײ Ῑ Ấᵫ/ ᵫᴢּג ΐ ᾼײַ ỖᴨιӇḜј ὶ ᵃ χấᵬ ὸ⁮
ᶆᶊἄҐ Ἄṛ ⁪ ӊḝ ᵩꞌ ᵩṛ

ỴᴏχᴵӐ Ἄᶊ ῟ ῼ ╗ ￼ Ὕי ιӇọ ᾉ ấⱢ ӔⱢ ὸ⁮ ᶆᶊҐ῏ Ἄ
Ἄ ᴣấᵬḕ ιἑ ֶ ӊḝṴ ῗᵋ ⃰

NMI ֪ ἷ Ѧַײ Ӊḵ ẕ ᾞ Ӿᶙᵫ ẘӫ ᾜᴢ ֪€ḵᶙї Ԏῑ ײὓַבּ
ө ӊḶ Ὕ і״ι Ẃᴵ ᴦῑχ ι ᶭז ӿḭᵻ╙ ᵬ ╗ ᶭז ╦ ᾡ

ᵱ ιḶӊἌꞌ ᾠώ״ ᴩữ ᶟ Ẃץὐ ▪ᴭ ӿ῟ Ѯ ᶝṴᵬ ᴣᶽᶚṝ◗
ᵕ

ỮιḶ ӿᶚј ԏῶ ẙḗ ớιћḳ῏ᴩֹᶽᶚ╗ Ӭᴣ ҆ҭẽ ιᵼ℅Ҡ ᾉ ᴶιḭҚ
ι ӊἌꞌ ẈᶎἌ ӿᾠԄ ם Ґ ιҨᴣᶽᶚṝ ◗ᵫ ╗ Ὕ ᵀֶ

℅ᶹιӊḶ Ғ ẙᴩֹ ḹᾦ‛ ╦ ӡỌẽ Ṵї ↨ ιᴏӔ ӿҚ╙ Ὑ
ḧ↨ ι ╦ Ҡᴵ ӊḶ ᴣҶ ᾟ֧ іז ẉ ι ⁪ӭ ι ᾞ їḄ֦

֭ ┌ײַ רּ ẺởιӔ ιṴ ╦ ᶹ╙ ιҒᴵד Ẵ׀ ιḶ ӿᶚј ￼

21

ї σᴴӏ ἷ εӆїᾴӉḜṳ ӽἷ

ҵ Ӿї σӉḵ ᾴ .ᾼ03ײὓַבּ

04.



CCI ӊḝṴ ￼ẽ Ѯ ῗỌת ῼι јῗ ὶ ḧҐ῏ Ԏ ḅїχ

CCIі╡ ї ᵂ ủṳԄ ι῭ ιԎẽ ẂӾᴦῑᶈἮ ҇ ᴣ ọ
ớӊḝ ∂ι ӊᶚ Ӊ ᵝ ᵼ ớ ∂ᾟ ιᴩẽ ῶ

CCI׀ εӉḜṳ Ӡịṯⱶӽײַ׀ ẘ ẳ ₉ ᵆṔ ḦεӆṋΊẺởԄ
ѳιṴ Ґ῏ ᴵ Ὼừ ᾡᵱ ℓᵻ״ιӇјҦ Ἄ ᴣ ᵝ ᵃℓ ι῾

ἌṴҠ ᵒ ῎ ￼ ᵝ ק֫∂

| AI 22

ӉḜї σּבὓ ῏ εӆᴥᾰַײᾴ ổ ởҏ01.

ḱẚ Ӡịᾂᵰ Ṛổ Ὕ Ṛזּ ᶬו ởҏ ᵺ׳

Ӊ Ṛ
҆
ӉḜ

ӈ

CCIᾈỖẘ CCIᾈỖẘ
Ѧ Ѧ ể

Ἃ ᶙӉḜ
ҵ ẘӫḜ


